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Figure 1. Sample Structure Overview
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Figure 7. Model Fit Comparison (4F vs 1F)
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Figure 8. FRM Scoring Diagnostics & Associations
Shock vs PerfStab (colored by FRM terciles)
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Figure 9. Moderation: FRM buffers the sffect of Shock
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Figure 10b. Johnson—Neyman: Conditional Effect of Shock across FRM
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Figure 12. Robustness: Interaction {ShockxFRM) across FRM definitions.
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Figure 13. Heterogeneity: Moderation by FX Exposure
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